Michigan Departmant of Treasury
4886 (Rev 0B-14)

City, Village, and Township Revenue Sharing/County Incentive Program
Certification of Accountability and Transparency

Issued under suonty of 2014 Public Act 252, Filing Is mandatory iz qualify for paymants.
Each city/villageftownship/caunty applying for City, Village. and Township Revenue Sharing or County Incenlive Program payments must:

1. Cerlify to the Michigan Department of Treasury {Treasury} that the local unit listed below has produced and made readily
avallable to the public, a Cilizen's Guide, a Performance Dashboard, a Debt Service Report, and a Projected Budgel Report
as required by 2014 Public Act 252, The Citizen's Guide, Performance Dashboard, Debt Service Report, and Projected Budgel
Raport shall be made available for public viewing in the clerk’s office or posted on a publicly accessible Intemet site.

2. Submit lo Treasury a Citizen's Guide. a Performance Dashboard, a Debt Service Report, and a Projecled Budget Report.
This certification, along with a Citizen's Guide, a Performance Dashboard, a Debt Service Reporl, and a Projected Budget Raporl, must

be received by December 1, 2014 (or the first day of a payment month) in erder to qualify for that menth's payment. Post mark dates
will not be considered. For questions, call (517) 373-2697.

| PART 1: LOCAL UNIT INFORMATION
Local Uni! Name

| Local Unit County Nama

of Vissar | Tl (evicky

Local Unit Code Conlact E-Mail Addrass

)9 201
1 Name Contact Tile [ Cgntact Telephone Numbar
gr Ravrett | City Manaqer %‘?5’33—5517

' Websita Address, if reports are Tailabte onlne

WwWW. Cime {\assar . a—rf
PART 2: CERTIFICATION |
It accordance with 2014 Public Act 252, the undersigned hereby certifies to Treasury that the above mentioned foca! umt has pmduced [}
Citizen's Guide, & Performance Dashboard, 8 Daebt Service Report and a Projected Budge! Repor! and has made them avallable for public
viewing in the cily, village, township, or counly clerk’s offica or has posted them on a publicly accessible Internet site. The Citizen's Guide, |
Parformance Dashboard, Debt Service Report and Projected Budget Report arg attached fo this signed cerlificalion.

| Chief Aggninistralive Offic ugnai%ﬁd In MCL 147422b) Printed Name of Chief Administrative Officer (as defined in MCL 141.422b)
gf Byad Koavvett |

i'i'ltlscl_““ WQW‘L?L{- | Date /l _,’ 3 - IL/ J

Extansion

7
Completed and signed form (Inc-.Lélng required attachmants} should be e-mailed 1o: TreasRavenuaSharing@michigan.gov
If you are unable to submil via e-mail, fax to (517) 335-3298 or mail the compleled form and required attachments to:
Michigan Department of Treasury
Office of Revenue and Tax Analysis
PO Box 30722
Lansing, MI 48909

TREASURY USE ONLY
CWTRSICIP Eligible Cerilficalion Received CVTRS/CIP Notes
Y N
Final Cartification Cilizen's Guide Received

Performance Dashboard Received

Debt Service Report Recaived

Projected Budget Report Received
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CITY OF VASSAR

BUSINESS-TYPE ACTIVITIES

SCHEDULE OF INDEBTEDNESS
June 30, 2014

2012 LIMITED TAX GENERAL OBLIGATION REFUNDING BONDS

Issue dated July 12, 2012 in the amount of L 671,000
Less: Principal paid in prior years (75,000)
Principal paid in current year (69,000)
Balance payable at June 30, 2014 $ 527,000
Balance payable as follows:
Total
Fiscal Interest Annual
Year Ended Rate Principal due Interest due Requirement
2015 2.190% 3 68,000 $ 11,169 § 79,169
2016 2.190% 68,000 9,680 77,680
2017 2.190% 63,000 8212 71,212
2018 2.190% 61,000 6,844 67,844
2019 2.190% 61,000 5,508 66,508
2020 2.190% 61,000 4,172 65,172
2021 2.190% 61,000 2,836 63,836
2022 2.190% 84,000 1,380 85,380

3 527,000 % 49,801 § 576,801

Note: The Sewer Fund is obligated for 56.4% and the Water Fund is obligated for 43.6% of this debt.

Sewer Fund b 297,228
Water Fund 229772

5. 527,000
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CITY OF VASSAR

GOVERNMENTAL ACTIVITIES

SCHEDULE OF INDEBTEDNESS
June 30, 2014

2006 COUNTY CONTRACT FINANCING

Issue dated August 1, 2006 in the amount of $ 686,826

Less: Principal paid in prior years (240,456)
Principal paid in current year (34,340)

Balance payable at June 30, 2014 3 412,030

Balance payable as follows:

Total
Fiscal Interest Principal due  Interest due Annual
Year Ended Rate December 1 December 1 Requirement
2015 5317% $ 34,340 % 21913 § 56,253
2016 5317% 34,340 20,086 54,426
2017 5317% 34,340 18,310 52,650
2018 5.317% 34,340 16,434 50,774
2019 5.317% 34,340 14,608 48,948
2020 5.317% 34,340 12,782 47,122
2021 5317% 34,340 10,986 45,326
2022 5317% 34,340 9,130 43,470
2023 5.317% 34,340 7,304 41,644
2024 5.317% 34,340 5478 39,818
2025 5.317% 34,340 3,662 38,002
2026 5.317% 34,290 1,823 36,113

5 412,030 § 142,516 $ 554,546




CITY OF VASSAR

BUSINESS-TYPE ACTIVITIES

SCHEDULE OF INDEBTEDNESS
June 30, 2014

2013 LIMITED TAX GENERAL OBLIGATION CAPITAL IMPROVEMENT BONDS

1ssue dated September 13, 2013 in the amount of $ 760,000

Less: Amount not drawn (374,000)
Principal paid in prior year -
Principal paid in current year -

Balance payable at June 30, 2014 $ 386,000

Balance payable as follows:

Total
Fiscal Interest Principal due  Interest due Interest due Annual
Year Ended Rate October 1 October 1 April 1 Requirement

2015 2.125% h) 12,000 §$ 3,983 % 7948 % 23,931
2016 2,125% 12,000 7,948 7,820 27,768
2017 2.125% 13,000 7,820 7,682 28,502
2018 2.125% 13,000 7,682 7,544 28,226
2019 2.125% 13,000 7,544 7,406 27,950
2020 2.125% 14,000 7,406 7,257 28,663
2021 2.125% 14,000 7,257 7,108 28,365
2022 2.125% 14,000 7,108 6,959 28,067
2023 2.125% 14,000 6,959 6,811 27,770
2024 2.125% 15,000 6,811 6,651 28,462
2025 2.125% 15,000 6,651 6,492 28,143
2026 2.125% 15,000 6,492 6,333 27,825
2027 2.125% 16,000 6,333 6,163 28,496
2028 2.125% 16,000 6,163 5,993 28,156
2029 2.125% 16,000 5,993 5,823 27,816
2030 2.125% 17,000 5,823 5,642 28,465
2031 2.125% 17,000 5,642 5,461 28,103
2032 2.125% 18,000 5,461 5,270 28,731
2033 2.125% 18,000 5,270 5,079 28,349
2034 2.125% 18,000 5,079 4,888 27,967
2035 2.125% 19,000 4,888 4,686 28,574
2036 " 2125% 19,000 4,686 4,484 28,170
2037 2.125% 19,000 4,484 4,282 27,766
2038 2.125% 20,000 4,282 4,069 28,351
2039 2.125% 20,000 4,069 3,857 27,926
2040 2.125% 21,000 3,857 3,634 28,491
2041 2.125% 21,000 3,634 3411 28,045
2042 2.125% 22,000 3,411 3,177 28,588
2043 2.125% 22,000 3,177 2,943 28,120
2044 2.125% 23,000 2,943 2,699 28,642
2045 2.125% 23,000 2,699 2,454 28,153

continued
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I CITY OF VASSAR
BUSINESS-TYPE ACTIVITIES
I SCHEDULE OF INDEBTEDNESS
I June 30,2014
. Total
l Fiscal Interest Principal due Interest due Tnterest due Annual
Year Ended Raye October 1 October 1 April 1 Requirement
2046 2.125% 23,000 2,454 2,210 27,664
I 2047 2.125% 24,000 2,210 1,955 28,165
2048 2.125% 25,000 1,955 1,689 28,644
2049 2.125% 25,000 1,689 1,424 28,113
I 2050 2.125% 26,000 1,424 1,148 28,572
2051 2.125% 26,000 1,148 871 28,019
2052 2.125% 27,000 871 584 28,455
I 2053 2.125% 27,000 584 298 27,882
2054 2.125% 28,000 208 - 28,298
b 760,000 $ 184,188 $ 180,205 $ 1,124,393
I Less: Amount not drawn yet {374,000)
l 5386000

N T
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